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The Mineral Resource Estimate is reported/confined within an economic pit shell generated by Whittle software, using the following assumptions:
• Phase 1 and 2 Metallurgy testwork – Metallurgical recovery in sulphide material of 80% Pd, 88% Pt, 59% Rh, 56% Au, 50% Ni to a saleable Ni-PGM concentrate.
• Phase 1 and 2 Metallurgy testwork– Metallurgical recovery in oxide material of 73% Pd, 24% Pt, 61% Rh, 94% Au to a saleable PGM ash residue (Ni not applicable).
• Independent Geotechnical Testwork – Overall pit slopes of 40 degrees in oxide and 50 degrees in Fresh Rock.
• Densities are based on 26,898 relative density sample measurements. Averages are 1.58 t/m3 oxide, 2.71 t/m3 Saprock and 2.85 t/m3 fresh rock.
External downstream payability has not been included, as the base case MRE assumption considers internal downstream processing. Payable royalties of 2%.
Metal price assumptions are based on 10-year trailing averages: Pd price of US$1,380/oz, Pt price of US$1,100/oz, Rh price of US$6,200/oz, Au price of US$1,500/oz, Ni price of US$15,648/t.
Palladium Equivalent (“PdEq”) Calculation: The PdEq equation is: PdEq = Pd g/t + F1 + F2 + F3 + F4, 

Costs considered a throughput rate of ca. 10mtpa: Mining costs: US$2.50/t oxide, US$3.50/t Fresh Rock. Processing costs: US$8.50/t fresh rock, US$7.50/t oxide. US$2.50/t processed for  
General & Administration. US$1.00/t processed for grade control. US$0.50/t processed for rehabilitation. Totals may not sum due to rounding. 

The Luanga PGM+Ni+Au Project
Indicated: 4.1Moz @ 1.75 g/t PdEq | Inferred: 5.7 Moz @ 1.50 g/t PdEq

(at a 0.5 g/t  cut-off grade)

Multi-million-ounce PGM+Au+Ni  
deposit

Tier 1 maiden MRE starting at  
surface

Substantial MRE growth potential

Located in the world-class Carajás 
Mineral Province of Brazil 

Proven in-country track record

Strong balance sheet and capital 
structure

outside regions challenged by political 
instability, infrastructure shortcomings and 
permitting complexities 

and supported by straightforward  
metallurgy 

at depth and in oxide laywe plus Ni sul-
phide perspectivity 

permit-friendly and with easy access to 
existing mining infrastructure, service and 
workforce

highly experienced and aligned  
management team and board of  
directors

supported by large institutional investos 
and insider ownership
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Disclaimer: All information provided in this document is based upon sources that Bravo Mining Corp. (“Bravo”) believes to be reliable. Bravo 
does not guarantee their accuracy or completeness. Any and all statements as of the date of this document are subject to change without notice. 
All information provided on this document must be understood as information presented for discussion only and not investment advice. Bravo 
expressly disclaims any obligation to update or revise any such forward-looking statements. 

Qualified Person: The technical information in this document has been prepared in accordance with Canadian regulatory requirements as set out 
in NI 43-101 and reviewed and approved by  Simon Mottram, F.AusIMM, a Qualified Person as defined by NI 43-101.  Certain technical information 
within this document is historical in nature and pre-dates NI 43-101 standards, this information is believed to be reliable however the Company 
has not verified this material.

Capital Structure  
(as of April 30, 2024)

TSXV: BRVO OTCQX: BVRMF

52-Week High/Low C$5.24/C$1.47

Shares Outstanding 108.2M

Options  4.7M

Fully Diluted 113.2M

Market Cap C$217.0M

Cash Position  
(as of 12/31/2023) U$32.2M

Board, Management 
& Employees 56.2%

Institutional* 30.6%

Retail 13.2%

* Tembo Capital, BlackRock, Franklin  
Templeton, RCF Oppty Fund, Sprott Group 
and others

Management & Directors

Luis Azevedo Chairman &  CEO

Simon Mottram President

Stephen Quin Director

Tony Polglase Director

Stuart Comline Director

Alex Penha EVP, Corp. Dev.

Manoel Cerqueira CFO

Analyst Coverage

Rabi Nizami, P.Geo.

Dalton Baretto, CFA

Shannon Gill, M.Sc., 
P.Geo. 

Raj Ray, CFA

Location & Infrastructure
• City of Parauapebas - Mining Capital of Pará State, Brazil and regional centre for  

mining people, services & logistics
• Access to a robust infrastructure network including paved highway and unpaved 

roads
• Access to high-voltage, low cost hydro power, an abundant water supply from 

annual rainfall and two airports within a 2-hour drive

Permitting & Surface Rights
• Located on privately owned farmlands that was previously deforested
• No indigenous issues
• Surface rights agreement in place for 100% of project footprint
• Property size: 7,810 ha / 78km2

• Amenable topography with sufficient space for any future mining activity


